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INTRODUCTION

Owning a boat can be a rewarding experience that offers a unique blend
of adventure, relaxation, and connection with nature. It allows you to
explore lakes, rivers, and oceans, creating memories that last a lifetime.
However, boat ownership comes with various responsibilities and
considerations.

The initial investment in a boat can vary significantly based on the type and
size, from small fishing boats to luxurious yachts. Beyond the purchase
price, ongoing costs include maintenance, insurance, docking fees, fuel,
and registration. Regular upkeep is essential to ensure safety and
performance, including routine inspections, cleaning, and repairs.

Prospective boat owners should familiarise themselves with local boating
regulations and safety protocols, which can vary by location. Training and
certifications may also be required to operate certain vessels safely.

Ultimately, while boat ownership can enhance one’s lifestyle with
opportunities for recreation and exploration, it demands a commitment of
time, effort, and financial resources. With proper planning and dedication,
owning a boat can lead to countless adventures and a deeper appreciation
for the Ocean.

PURPOSE OF THIS E-BOOK

The purpose of the eBook is to educate potential buyers and current
owners about the intricacies of yacht ownership. It aims to provide insights

into the buying process, financing options, maintenance requirements, and
the legal aspects of owning a yacht.
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UNDERSTANDING YOUR

NEEDS AS A BUYER

DAY SAILING

Short Trips and Local
Wiaters: If your goal is to
enjoy short trips and
explore local waters, a
day sailing yacht is a
great choice. These
yachts are designed for
ease of use and quick
getaways. They typically
have minimal living
space but offer
comfortable seating
areas and basic
amenities for day trips.
Simplicity and Ease: Day
sailing yachts are often
easier to handle, making
them ideal for beginners
or those who want a
low-maintenance vessel.
They require less
equipment and are more
affordable to maintain.

CRUISING

Extended Voyages and
Comfort: If you plan to
undertake extended
voyages and explore
various regions around the
world, look for a yacht
designed for cruising.
These yachts provide
ample living space, with
comfortable cabins, a well-
equipped kitchen (galley),
and multiple bathrooms.
They often feature large
storage areas for
provisions and advanced
navigation systems.

Self Sufficiency: Cruising
yachts are built to be more
self-sufficient, with robust
construction to handle
diverse sea conditions.
They may include features
such as water makers, solar
panels, and large fuel and
water tanks to support
long periods at sea
without needing to
resupply frequently.
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CIRCUMNAVIGATION

The Ultimate Adventure:
not the the faint hearted.
For those who dream of
sailing around the world, a
circumnavigation yacht is
essential. These yachts are
designed for extreme
durability and can handle
the most challenging
conditions. They offer
advanced safety features,
such as reinforced hulls,
storm sails, and
emergency equipment and
essentials such as
watermakers, wind
generators and solar
panels to enable you to
live off-grid.
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TYPES OF YACHT

MONOHULLS

Traditional and popular, monohull yachts
provide a classic sailing experience. They are
generally more agile and perform well in
various sea conditions. Monohulls are suitable
for all purposes, from day sailing to
circumnavigation, depending on their size and
equipment.

TRIMARANS
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Offering speed and stability, trimarans are less
common but provide a unique sailing
experience. They have three hulls, which
makes them fast and stable, ideal for those
who prioritize performance. Trimarans can be
used for world cruising and circumnavigation
but may have less interior space compared to
catamarans.

CATAMARANS

Known for stability and spaciousness,
catamarans are an excellent choice for world
cruising and circumnavigation. Their dual-hull
design offers a more comfortable ride in rough
seas and provides more living space.
Catamarans have shallow drafts, allowing
access to more secluded anchorages, but they
can be more expensive to dock due to their
width.

MOTOR YACHTS

A motoryacht offers the perfect blend of luxury
and convenience for cruising. With powerful
engines, it allows for swift travel between
destinations, providing ample space for
relaxation and entertainment. Equipped with
modern amenities, motoryachts ensure comfort
while exploring beautiful coastlines, making
them ideal for unforgettable adventures on the
water but higher fuel cost.

By defining your purpose and carefully considering the size and type of yacht that
best suits your needs, you can make an informed decision that will enhance your
cruising experience and ensure a safe and enjoyable voyage.
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BUDGETING FOR YOUR YACHT

Initial Purchase Costs

The initial purchase costs of a yacht can vary significantly based on several factors,
including the size, brand, model, and age of the yacht. Here are some key

components to consider:

+ Purchase Price: This is the most straightforward cost and can range from tens of

thousands to millions of dollars.

+ Sales Tax: Depending on your location, sales tax on yacht purchases can add a

substantial amount to the overall cost.

+ Survey and Inspection Fees: Before finalising a purchase, it's wise to hire a marine

surveyor to inspect the yacht, which incurs additional fees.

» Registration and Documentation Fees: Registering your yacht with the

appropriate maritime authority may involve various fees.

» Brokerage Fees: A traditional brokerage fee is 10% (If you find a brokerage who

charge less, there is probably a reason...

» Delivery Costs: If the yacht is not located where you'll be using it, consider the

costs associated with getting it to your desired location.

N
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Ongoing Expenses (Maintenance,
Docking, Insurance)

Once you own a yacht, ongoing
expenses will be significant and should
be carefully budgeted:

Maintenance Costs: Regular upkeep is
essential for the longevity of the yacht.
This includes engine maintenance,
cleaning, and repairs. It's advisable to
set aside 10% of the yacht's value
annually for maintenance.

Docking Fees: Depending on where
you dock, fees can vary widely. Marinas
may charge monthly or annual rates
based on the size of the yacht and the
amenities provided.

Insurance: Yacht insurance protects
against damage, theft, and liability.
Premiums can vary based on the
yacht's value, usage, and your sailing
experience.

Fuel Costs: Depending on how often
and how far you sail, fuel can be a
significant expense. Consider the
yacht's fuel efficiency and your
intended usage.
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Understanding Depreciation

Yachts, like most vehicles,
depreciate over time, and
understanding this can affect
your financial planning:
Depreciation Rate: Yachts
typically depreciate at a rate of
10% to 15% per year for the first
few years, which can
significantly impact resale value.

Factors Influencing
Depreciation: Age, brand,
condition, and market demand
all influence how quickly a yacht
depreciates.

Maintenance Impact: Proper
maintenance and upgrades can
mitigate depreciation. Keeping
the yacht in excellent condition
can help preserve its value.
Market Trends: The overall
health of the luxury market can
affect yacht values. Economic
downturns may lead to faster
depreciation, while a strong
economy can support higher
resale prices.

Resale Strategy: If you plan on
selling the yacht in the future,
understanding depreciation can
help you make informed
decisions about timing and

pricing.
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RESEARCHING THE MARKET

Researching the market for buying a yacht is an essential part of the purchasing
process. With so many options available and a variety of factors to consider,
thorough research helps ensure you make an informed decision that aligns with
your needs, preferences, and budget. Here's a comprehensive look at how to
effectively research the market, the best places to look, and the benefits of
consulting a broker.

Before diving into specific listings, it's important to familiarise yourself with the
yacht market. This includes understanding the different types of yachts—sailing
yachts, motor yachts, catamarans, as mentioned earlier. Each type has distinct
features, maintenance requirements, and costs associated with ownership. The
market can vary significantly based on location, seasonality, and economic
factors, so being aware of these elements can provide valuable context as you
begin your search.
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WHERE TO FIND YACHTS

Online Listings:

A wealth of information is available online, making it a prime source for yacht
research. Websites like YachtWorld, Boat Trader, and Sailboat Listings host
thousands of yacht listings, complete with detailed descriptions, specifications, and
photographs. These platforms allow you to filter searches by price, location, size,
and type, making it easier to find yachts that fit your criteria.

Boat Shows:

Attending boat shows is an invaluable experience for prospective yacht buyers.
These events showcase a wide range of vessels, from the latest models to classic
designs. Boat shows provide an opportunity to board and inspect yachts in person,
enabling you to assess their condition, layout, and functionality. Additionally, you'll
have access to industry professionals and can participate in seminars that cover
various aspects of yacht ownership.

Local Marinas and Dealerships:

Visiting local marinas gives you a firsthand look at what is available in your area.
Many marinas have brokers on-site who can show you yachts currently for sale. This
allows for immediate engagement and provides an opportunity to discuss your
needs with knowledgeable staff. Local dealerships may also have new and used
yachts, often featuring models that are popular in the region.

Yacht Forums and Social Media Groups:

Online forums and social media groups dedicated to yachting can be excellent
resources for gathering insights and advice from current yacht owners. Engaging
with these communities can provide recommendations on models, tips for buying,
and information about the realities of yacht ownership. These platforms can also
help you learn about potential pitfalls and what to look for in a yacht.
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HIRING A BROKER

Consulting a yacht broker can greatly enhance your buying experience. As a broker
we are industry professionals with extensive knowledge of the market, helping you
navigate the complexities of yacht purchasing.

Here are several reasons why working with a broker is beneficial:

Market Insights: We have a deep understanding of market trends, pricing
strategies, and inventory availability. We can provide you with comparative market
analyses to help you evaluate whether a yacht is priced fairly.

Access to Listings: We have access to a broader range of listings, including off-
market yachts that may not be publicly advertised. This can give you more options
and potentially better deals.

Negotiation Expertise: We are skilled negotiators who can advocate on your behalf.
They understand the nuances of yacht transactions and can help you secure the
best price and terms.

Streamlined Process: Yacht purchases involve significant

paperwork and legal considerations. We can handle these complexities, ensuring
that all documents are completed accurately and efficiently, which can save you
time and reduce stress.

Post-Purchase Support: We offer ongoing support after the sale, assisting with
maintenance recommendations, insurance options, and even crew hiring if needed.

WHY WORK WITH US?

Choosing to work with us means benefiting from our extensive experience in the
yachting industry. Our team is well-versed in every aspect of yacht transactions,
from selection to purchase and beyond. We pride ourselves on providing
personalised service, taking the time to understand your specific requirements and
preferences. Our commitment to transparency and integrity ensures that you feel
confident and informed throughout the process. With our expertise and dedication
to client satisfaction, we can guide you through every step of your yacht-buying
journey, making it an enjoyable and successful experience. Our email is below
please feel free to get in contact.
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BUYING PROCESS o

This phase allows you to assess the condition, features, and suitability of each yacht
on your shortlist. Here's a detailed breakdown of how to approach this step
effectively:

Arrange Appointments:

Once you have identified potential yachts, coordinate with your broker to schedule
viewings. It's often beneficial to view several yachts in one day to compare them
more easily.

Be Prepared:

Bring along a checklist of features and criteria that are important to you. This ensures
you don't overlook any vital aspects during the viewing.

PHYSICAL INSPECTION

Exterior Examination:

Start by inspecting the hull for any signs of damage, blisters, or rust. Check the
condition of the deck, including the fittings, handrails, and any equipment mounted
on the exterior.

Interior Assessment:

Explore the living spaces, including cabins, galley, and bathrooms. Look for wear and
tear, signs of water damage, and the overall layout to ensure it meets your needs.

Systems Check:

Investigate the yacht's mechanical systems, including the engine, electrical systems,
and plumbing. Ask questions about maintenance history and any recent repairs.
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Professional Survey

Hire a Marine Surveyor: For used yachts, it's advisable to hire a qualified marine
surveyor. They will conduct a comprehensive inspection of the yacht and
provide a detailed report on its condition.

Survey Findings:

Pay close attention to the surveyor's findings, as they may uncover issues that
could affect your decision. Common areas of concern include the integrity of
the hull, engine performance, and the condition of sails or rigging in sailing
yachts.

SEA TRAIL

Request a Sea Trial:

If the yacht passes your initial inspection and survey, arrange for a sea trial. This
allows you to experience how the yacht performs under real conditions.

Evaluate Performance:

During the sea trial, assess handling, speed, and comfort. Pay attention to how
the yacht responds to steering and any noise levels from the engine or fittings.
DOCUMENTATION REVIEW

Review Maintenance Records:

Ask for documentation detailing the yacht's maintenance history. This
information can provide insights into how well the yacht has been cared for and
can highlight any recurring issues.

Check Ownership and Title:

Ensure that the yacht has a clear title and verify ownership to avoid any legal
complications later on.
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GET IN CONTACT

& JEAN-PAUL BAUDAINS
(L) +(44)7385 091160
(&) BROKERAGE@PROJECTWORLDSAIL.COM

Life should not be a journey to the grave with the intention of
arriving safely in a pretty and well preserved body, but rather to
skid in broadside in a cloud of smoke, thoroughly used up, totally

worn out, and loudly proclaiming
"Wow! What a Ride!”
Hunter S. Thompson

| hope you enjoyed the e-book and | look forward to hearing
from you.
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